
Chetan ~arwa( &' Co. 

Chartered iJlccountants 

Independent Auditor's Review Report 

To, 

The Bord of Directors of 

Marvel Decor Limited 

cfie an L tJlgan 

(TCtJl, CD1StJl, tB. Co 

Viyaf C. 'Da1 

I (T CtJl, tB . Co 

( Formerly Known as Marvel Decor Pvt. Ltd . and Accumax Interior Products Pvt. Ltd.) 

We have reviewed the accompanying statement of unaudited financial resu lts of Man 

Decor Limited (Formerly Known as Marvel Decor Pvt. Ltd. and Accurnax Interi 

Products Pvt. Ltd.)for the period ended 30th September 2018. 

This statement is the responsibility of the Company's Management and has bee 

approved by the Board of Directors. Our responsibility is to issue a report on the: 

financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRl 

2400, Engagements to Review Financial Statements issued by the Institute of Charten 

Accountants of India. This standard requires that we plan and perform the review' 

obtain moderate assurance as to whether the financial statements are free of materi: 

misstatement. A review is limited primarily to inquiries of company personnel an 

analytical procedures applied to financial data and thus provides less aSSurance tha 

an audit. We have not performed an audit and accordingly, we do not express an aud 

opinion. 

are 



Chetan ~arwa( &' CO. 

Chartered ~ccountants 

Che an L 1I..garY1 

(rC1I.., ':1)'1511.., 'B. Co, 

TJiyak C. mar 

I (rC1I.., 'B. COl 

in accordance with applicable accounting standards and other recognized accountil 

practices and policies has not disclosed the information required to be disclosed in tern 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contair 

any material misstatement. 

Membership No. 107547 

Firm Reg. No. 120447W 

On Wednesday, November 14,2018 

'}-{ead Office: 601/602, Swagat Conp(ex, Oyy. '}-{ote( 'Regency, P.I}[ Marg, jantnagar 

'Branch: Center One, Shoy rNa.?, §rouna r(oor, '1fr Wockhaart '}-{o~itar, '1Ca(waa 1Wac{, ~jkot 

(M) +91 9099038121 - 30 (0) 2540052 (:E) chetanagarwa(andCo@gmai(com, aiyakJca@yahoo.i1 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED ON 30TH SEPTEMBER, 2018 
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Particulars '," -':~' "",~ No. 

) 
r 

1 InmmeFrom 

(a) , fcom 

(b) Dthe' Income 

1 Total Income Fearn 

2 :: 
(a) Cost of Mate,ial 

(b) 'in : , Finished Goods, Wack Vb' ,and 

(e) Dth." ,Excise ' .. ~ land 

(d) , Benefits ' 

(e) Finance Cost 

(~ i rand 

(g) Sales, 1 and oth" , 

2 rotal 

3 
Pcofit (L,~5S) fcom , before exceptional and 

I items and tax (1·2) 

4 I item 

5 Profit (Loss) before, (items and tax (3+4) 

6 'Items 
7 Profit (Loss) before tax (5-6) (PST) 

8 Tax Expense 
Current 
Deferred 

9 ~;'~~~;~~\LOSS) for the pe,iod f,om 

a ) Fearn . i 

b Tax lD 

10 P,ofit (Loss) fearn, , (aftecTax) 

a Net Profit (Loss) fa, the p"iod before. I inte"st 

b Sha" of Profit / (Loss) of 

c Sha" of Pron'j (Loss) (Interest 

11 IN et Profit / (Loss) for the period (9+10) 

12 I Paid·up equity share capital (face value of share RS.I0 each) 

13 I,. 
... J per share (EPS) of Rs 10 each 

.11, "'1 , 
:(a) 8asic EPS (R'.) 
:(b] Diluted EP5 (Rs.] 

For and on behalf of the Board of Directors 

Marvel ~l,or Limited 

Shri ASh~aun 
Chairman & Managing Director 
DIN :01662273 
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1,724.40 

42.91 16.99 

759.27 492.18 

(87.06) (64.23) 

· 

239.65 210.56 

23- 15 94.70 

85.60 84.49 

431.55 4~ .26 

315.14 214.24 

· -
315.14 214.24 

- · 
315.14 214.24 

75.50 46.45 
9.59 .24' 

230.06 169.02 

· -
- · 

- · 
230.06 169.02 

· -
- -

230.06 169,02 

1: 

1.35 0.99 
1.35 0.99 

On 14,11,2018, at )amnagar Marvel Decor Ltd. 
( Formerly known as Accumox Interior Products Pvt. Ltd.) 

: ; 

" : .. . 
1,773.18 3,208.37 

0.75 17.74 

1,773.92 U26,11 

734.39 1.226.56 

(36.69) "nn Q" 

· 
193.16 403.72 

120.88 215.58 

97.39 181 .88 

457.15 877.41 
2,804,24 

207.63 421.87 

- · 
207.63 421.87 

· · 
2 07,63 421.87 

74.27 120.73 
(8.33' (9.57 

141.69 310.71 

· · 
· 

· · 
141.69 310.71 

· · 
· · 

141.69 310.71 

12,42,41,400 .nn 

1.14 1.82 
1.14 1.82 

Plot No.: 210 /211, G.l.D.C. Phase -II, Dared, Jamnagar - 361 004. Gujarat -Indio. Tel: +91 2882730601,2730602. Fox: +91 288-2730603 
E-mail: sales@marvellifestyle.com • Web: www.marvellifestyle.com 

CIN: lIB109GJ1996PlC030870 



ISO 9001 :2015 Certified Company 

Notes: 
1. The above results were reviewed by audit committee and were approved and taken on record by Board of 
Directors at their meeting held on November 14, 2018. 
2. In accordance with regulation 33 of the SEBI (LODR) Regulations 2015, the statutory auditors of the company 
have carried out limited review of the above results. 
3. The figures of the previous period have b~en regrouped/rearranged wherever necessary, to make them 
comparable with those of the current period. 
4. The above financial results are available on the website of the company i.e. http://www.marvell ifestyle.com 
and on the website of emerge platform of national stock exchange i.e. www.nseindia.com/emerge 
5. The company does not have more than one reportable segment in line with the Accounting Standard (AS -1 ~)­
"Segment Reporting" issued by the Institute of Chartered Accountants of India. 

Fo r and on behalf of the Board of Directors 

Marvel cor Limited 

aun 
Chairman & Managing Director 
DIN:01662273 
On 14.11.2018, at Jamnagar 

Marvel Decor Ltd. 
( Formerly known os Accumox Interior Products Pvt. Ltd.1 

Plot No.: 210 1211. G.I.D.C. Phose -II. Dared. Jamnagar - 361 004. Gujarat - India. Tel: +91 288 2730601 . 2730602. Fax: +91 288-2730603 
E-mail: sales@marvellifestyle.cam _ Web: www.marvellifeslyle.com 

CIN : l18109GJl996PlC030870 
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Statement of Assets & Liability as on 30.09.2018 

As At 30th As At 31st 
Particulars September 2018 March 2018 

(Unaudited) (Audited) 

1, EQUITY AND LIABILITIES I 

1 Shareholders' funds 
(a) Share Capital 17,04,01,400 17,04,01,400 
(b) Reserves And Surplus 24,86,69,856 22,56,64,234 

2 Share Application money 
:3 Non · current liabilities 

(a) Long-Term Borrowings 1,41,89,322 2,28,28,884 
(b) Deferred Tax Liabilities (Net) 65,91,200 56,32,348 
(c) Other Long Term Liabilities - -
(d) Long-Term Provisions - -

4 Current liabilities 
(a) ShOli-Term Borrowings 1,21,012 3,04,503 
(b) Trade Payables 5,00,42,763 4,37,82,964 
(c) Other Current Liabilities 3,40,21,130 2,83,64,768 
(d) Short -Term Provisions 3,45,198 4,73,355 

TOTAL 52,4 3,81,881 49,74,52,4 55 

11 ASSETS & ADVANCES 

1 Non-current assets 
(a) Fixed Assets 13,75,06,343 12,58,67,232 
(b) Non - Current Inveshllent 4,12,34 ,88 1 -
(c) Deferred Tax Assets (Net) - -
(d) Long-Term Loans And Advances 51,07,124 47,09,371 
(e) Other Non-Current Assets - -

2 Current assets 
(a) Current Investments - -
(b) Inventories 20,49,20,740 19,62,14,412 
(c) Trade Receivables 9,05,74,554 6,31,26,400 
(d) Cash And Cash Equivalents 1,68,43,453 8,59,52,790 
(e) ShOli-Term Loans And Advances 2,8 1,94,786 2, 15,82,2 50 
(f) Other Current Assets - -

' TOTAL 52,43,81,881 49,74,52,455 

For alld 011 behalf of Ihe Board of Dired.<ll;s. "'N'} " Lim;"d ~9G p ~ r<J" (../,1 . .( n G > ~ ~ C.M.D. ~ ~ IN.T.O . .:. 

Shri Asho[{ R.: Paun 
A -

6.11f 0'" 
Shd Dipak R. Paun ~ * O~"Y * Chairman & Manag ing Director Whole Time Director 

DIN:01662273 DIN :0 1662090 
On 14.11.2018,at]aml1agar 

Marvel Decor Ltd 
( Formerly known os Accumox Interior Producls Pvt. Ltd.) 

Plot No.: 210 /21 I. G.l.D.C. Phose - II. Dored. Jomnagor - 36 I 004." Gujorat - India. rei: +91 288 2730601 . 2730602. Fax : +91 288-2730603 
E-mail: sales@morvellifeslyle.com _ Web: www.marvellifestyle.com 

CIN : L 18109GJ I 996PLC030870 


