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Auditor's Report On Half Yearly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of
Marvel Décor Limited
( Formerly Known as Marvel Décor Pvt. Ltd.

and Accumax Interior Products Pvt. Ltd.)

We have audited the half yearly financial results of Marvel Décor Limited ( Formerly
Known as Marvel Décor Pvt. Ltd. and Accumax Interior Products Pvt. Ltd.) for the
half year ended 31°' March, 2018 and the year to date results for the period 1% April
2017 to 31% March, 2018, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Reqgulations, 2015, These half yearly financial results as
well as the year to date financial results have been prepared on the basis of the
interim financial statements, which are the responsibility of the company's
management. Our responsibility is to express an opinion on these financial results
based on our audit of such interim financial statements, which have been prepared
in accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS 25), prescribed, under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder;
or by the Institute of Chartered Accountants of India 1 , as applicable and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence su '
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the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations
given to us these half yearly financial results as well as the year to date results:

(i)  are presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 in this regard; and

(i)  give a true and fair view of the net profit and other financial information
for the half year ended 315! March, 2018 as well as the year to date
results for the period from 1 April, 2017 to 31% March, 2018.

For, Chetan Agarwal & Co.

(Partner)
Membership No. 107547
Firm Registration No. 120447W

On Monday, May 28, 2018
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Marvel Décor Limited

( Formerly Known as Marvel Décor Pvt. Ltd. and Accumax Interior Products Pyt Ltd.)
STATEMENT OF ASSETS AND LIABILITIES

(Rs. In lakh)
5r. No. Particulars Asat 31-03-2018 Asat 31-03-2017
A |EQUITY AND LIABILITIES
I Shareholders’ Funds
u__ |Share Capital 1.704.01 540,18
b Reserves and Surplus 2.256.64 72634
¢ Money received against shire warrants - -
Sub-total - Shareholders' funds 3.960.66 1.266.52)
2 |Share application money pending allotment
3 Minority Interest
4  |Mon-current liabilities
4 |Long-term barrowings 208.20 1.12596
b |Deferred tax liabilities {net) 56,32 6589
¢ |[Other long-term lighilities = =
d __|Loeng-lerm provisions - -
Sub-total - Non-current liabilities 284.61 1,191.85
3 Current liabilities
o |Short=term borrowings 3.05 881,59
b |[Trde payahles
i totael outstanding dues of micro enterprises and 437.83 400,31
i [toml outstanding dues of ereditors other than micro
¢ |Other current liabilities 283.65 8610
d__|Short-term provisions 4.73 4.77
Sub-total - Current liabilities 729.26 1.462.76
TOTAL - EQUITY AND LIABILITIES 4,974.52 5,921.14
B |ASSETS
I Mon=current assels
o |Fixed nssels
i |Tangible assets 1.258.67 1.377.74
il |Intanzible assets
it |Capital work-in-progress
iv_ |Imtangible assels under development
b |Non-current investments - -
¢ |[Dhefierred tax assets (net) i -
d |Long=term loans and advances 47.06 8.79
e |Other non-current assets - -
Sub-total - Non-current assets 1,305.77 1.386.53
2 |Current assets
g JCurrent investments - &
b |Inventories 1.962.14 1.928.46)|
¢ |Trade receivables 631.26 476,79
d  |Cash and cash equivalents 859,53 1.56
¢ | Shor-term |oans and advances 215,82 171.80|
[ |Other current assets - =
Sub-total - Current nsséts 3.668.76 1
Total —Assets 4.974.52 3921.14
Motes:
| |The Company is aperating only in one segment, Hence segment reporting is not given,
2 |Figures, wherever required, dre regrouped / rearranged, -
3 |The nboye res I&f- have been reviewed by audit commitiee and spproved by Board of Directors of Company at {ts meeting held on
2 E ! ﬂEf‘ bl \E

For, Chetan Agarwal &
Chartered Accoyntant

1
(P

Membership No. 107547

Firm Reg. No. 120447W
At Jamnagar
As On 28.05.2018

\

it Ashok™. Paun
{Director)
DIN 01662273

Marvel Décor Limited

el Décor Pvt. Lid. and Accumax Interior

Products Pvt, Lid,)

Shri Dipak R. Paun
(Director)
DIN 01662090



Marvel Décor Limited
( Formerly Known as Marvel Décor Pvt. Ltd. and Accumax Interior Products Pvt. Ltd.)

STATEMENT OF AUMTED FINANCIAL RESULTS FOR
THE HALF YEAR AND YEAR ENDED ON MARCH 31, 2018

(Rs. In lakh)

Hall year ended on Year ended on
J1-03-2018 30-09-2017 | 31-03-2018 31-03-2017
Particulars
( Refier Notes Below) {Audited) (Audited) {Audited) {Audited)
| |Revenue from operations I,435.19 L7718 3,208.37 3,013.14
2 |Other income 16.99 053 17.74 FEOT
3 |Total Revenue (1+2) 1.452.19 177392 3,226.11 3,031.12
4  |Expenses
u. Cost of materials consiimed 492 18 734,39 1,226.56 1,615.63
b. Purchases of stock-in-trade - - - =
¢, Changes in inventories of finished goods, work-in- {64.23) (36.69) (100.92) (383.21)
progress and stock-in-trade
d. Emplovee benefits expense 210.56 193.16 403.72 270,80}
¢. Finance costs 94,70 120.38 215.58 80.07
[. Depreciation & smortisation expense 84.49 97.39 181.88 76.80
. Other expenses 420.26 457.15 87741 1,179.81
Total Expenses 1,237.95 1,566.29 2,804 24 2,.839.90]
5 |Profit / (Loss) before cxceptional and extraordinary 214.24 207.63 421.87 19121
items and tax (3-4)
6 |Exceptional items - i £ e
7 |Profit / (Loss) before extraordinary items and 214.24 207.63 421.87 191.21
fax {5-6)
8 |Extraordinary items - = % B
% [Profit/ { Loss) before tax (7-8) 214.24 207.63 421.87 191.21
Il |Tax expense:
Current gax 46.45 74.27 120.73 56.25
Deferred tux (1.24) (8.33) (9.57) 6.97
1 |Profit (Loss) for the peried from continuing 169.02 141.69 310.71 [27.99
operations (9-10)
12 |Profit/(loss) from discontinuing operations - . T .
before Tax
15 |Tax expense of discontinuing operutions - - - -

14 [Frofit(loss) from Discontinuing operations & 2 k E
{after tax) (12-13)

15 |Profit/ (Loss) for the period before Minority 169.02 141.69 310.71 127.99
Initerest(11+14)
16 |Share of Profit! (Loss) of Associntes i - 1 .
17 |Profitf (Loss) of Minority Interest - - - -
18 |Met Profit / (Loss) for the period 169.02 141.69 310.71 127.99]
19 |Eamings Per Share of Rs.10 each
- Basic 0.99 1.14 1.82 237
- Diluted .99 114 1.82 237

Marve] Décor Limited
own ag Marvel Décor Pvt. Ltd. and Accumax

\ Interior Products Pyt Ltd.}L
il : D. R [Pt
(Partner) 'rg_ Shri Aok R. Paun  Shri Dipak R. Paun
Membership Nu.mﬁiFrﬂd (Director) (Director)
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At Jamnagar
As On 2B.05.2018




Motes
| The Financial Results which are published in accordance with Regulation 33 of the Securities and Exchange Board of
India {Listing Obligations & Disclosure Requirements) Regulations, 2015 have been reviewed and recommended by
the Audit Committee and approved by the Board of Directors at their Meetings held on 28th May, 2018, In
Compliance with Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements)
Regulations, 2015, an audit of the above results has been carried out by the statutory auditors.

LIS

The Financial Results have been prepared in accordance with the Indian Accounting Standards {Ind-AS) as notified
under Section 133 of the Companies Act 2013 ("Act"), read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 as amended from time to time.

3 The figures for the quarter ended 31st March 2018 are the balancing figures between the audited figures in respect of
the full financial year and the published vear to date figures upto the third quarter,

4  Figures of the previous periods have been regrouped / recast / reclassified wherever considered necessary,

Marvel Décor Limited

[ Farmerty Known as Magel Décor Pyt Lid, » Interior Produets Pyt Lid )
-

>|DIRECTOR 2\ D,R.Peln

dh" hri Dipak R. Paun

Whole Time Director
Firm Reg. No. 120447W DIN 01662273 g DIN :01662050
At Jamnagar
As On 28.05.2018
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50 9807:2015 Certfied Company

Date: May 28, 2018
NSE Symbol: MDL

To,

The Listing Department

National Stock Exchange of India Limited,

Exchange Plaza, Plot No. C/1, G-Block,

Bandra Kurla Complex - Bandra (E)

Mumbai - 400 051

Subject: Declaration regarding Statutory Audit Report with unmodified opinion on Financial

Results of the Company for the half Year ended and Year ended March 31,2018
Dear Sir / Madam,

In Compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular No. CIRICFD/CMD/56/2016 dated May 27, 2016, we
hereby declare that the Statutory Auditor of the Company i.e. Chetan Agarwal & Co., Chartered
Accountants have issued the Audit Report on Standalone Financial Result of the Company for
the half Year ended and Year ended March 31, 2018 with unmodified opinion.

Thank you.
Yours faithfully,

FOR MARVEL DECOR LIMITED

Ashok R. Paun -
Chairman and Managing Director
DIN: 01662273 ;

Marvel Decor Lid.

{ Formery known as Accumas Intérior Produats Pyt Lid.)
Plot Mo 210/ 211, GLD.C. Phase - II. Dared, Jamnagar--361 004, Gujarat - india. Tel :+91 288 2730401, 2730402, Fox - +93 2R8-9730403
E-mail : sales@morvalfestvle:com: | Web ! wew mareallifestvie.com
CIN L1810 G) I¥REPLCOB0870



